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Fendm'ares are required to give their answers in
—  theirown words as far as praclicable.
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Answer any five questions.
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1. Discuss the scope and methods of study of
Economics.
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2. Explain the basic economic problems of an

economy 7 How are they solved ?
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3  What is demand schedule 7 Explain derivation
of demand curve with the help ol domand

schedule.
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4. Discuss the basic issues studied in macro /

economics.
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5. Define elasticity of demand and explain the
methods of measurement of price elasticity of

demand.
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6. Define national income and discuss the methods

of its measurement.
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7. Whalis money 7 Discuss the functions of money
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8. Explain the cambridge approach to the quantity

theory of money
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9. Define inflation and discuss ils effecls.
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10. Write short notes on any two of the following :
Frefefian o @ Frd 21 o afim i fom .
(a) Economic Syslems
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(b) Consumer's Surplus
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(c) Gross Domestic Product
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(d) Nature of Business Cycle
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