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Candidates are required to give their answers in
their own words as far as practicable,
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The question are of equal valve.
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Answer any five question,
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What is  Indifference  Curve?  Explain  the

characteristics of indifTerence curve,
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What do you understand by Cansumer’s equilibrium?
Explain conditions ol the consumer’s cquilibrium.
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State the Law of Demand. Explain ‘Individual
demand’ and *Market demand’ with the help of
diagrams.
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Explain shift in the demand curve and movement
along demand curve with the help ol diagrams.
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What ic 1 e o . L
Nhat is Law of Diminishing Returns? Explain it with

the help of suitable diagrams,
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Why is the short run Average cost curve U- shaped?
Explain it with the help of diagram
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What is Monopoly? How is price determined under
monopoly? Explain.
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B<7 What is Perfect Competition? How does a firm

maximize its profit under perfect Competition?
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What do vou understand by Welfare Economics?
Explain the conditions of Parcto-optimality (or Parcto
- efficiency).
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Write short notes on any two of the followings.
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@' Elasticity of Demand
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()  Production function
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(d) Mixed economy
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