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Answer any five questions.
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What is meant by normative and positive
approaches to economics ? Examine the
fundamental problems in economics
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3 Define alasticity of demand and elasticity of

 supply. Discuss their different types.
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4. - Discuss producer's equilibrium with the help of
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5. Explain the law of variable proportion, What are
the three stages of Production ? Explain with
graph.
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9. Critically evaluate the concept of Social Welfare
“  Function.
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\B) Market Failure
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(C} Price discrimination
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(d) Public goods and private goods
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